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Do You Know
Canada?

United States investors are
finding Canada a profitable
field for investment. High
bond yiclds, a favorable ex-
change rate, and other con-
ditions conduee o this,

“The Income

Builder”’

tells you what you need ta
know about the Canadian
investment field. Thetrend
cf bank clearings, exports,
commedity prices, o im-
portant to the investors, are
shown by monthly “Invest-
ment Barometers."

Analyses of securities and
industries; concise informa-
tion; timely hints,

Ask for FREE COPY of
this Monthly Revi'w
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City of Montreal
6s, 1922.23

Bell Telephone of Canada
5s, 1925

Canadian Car & Foundry
6s, 1939
Dominion Coal
Ss, 1940

Private Wires to
Montreal Toronto

MILLER & CO.
Wemders

New York Stk Exchange
FOUITABLE BLDG,
120 Broadway New York
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Write Graham, Sanson & Co.,
85 Bay St., Toronto, for free
Copy of their Monthly In-
vestment Review,

“The Income Builder™
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Consult us on Canadian Investments
Intelligence means profita

Statistics, Quotations, Service
(Fiven on Reruest.
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Write us for
--.?-'rmaﬁltﬁrl on
cempanies,

authentic
Canadian

STOBIE, FORLONG & CO.
Members Torento Siock Exchange.
TORONTO HAMILTON
CANADA

Canadian
Investment
Recommenda-
tions
Financial history re
cords no time when

United States investars
could place money so

advantageously and so

Bankers Bond Company

LIMITED

INVESTMENT SECURITIES
€0 King Street West Taronto

The Real Story

of
Porcupine’s
Riches

safely In Canadian se-
curities.

If you have funds for
either long-term or
short-term investment,
you will be well advised
to write for a copy of
the current edition of
Investment Recom-
mendations.

Welist in it more than
25 desirable securities
& e pratemy Gt
at the present
Address: No 56

[ Securilies

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario’s great gold
producing - district, will
be sent free on request.

Write for pour copy to-day

Homer L. Gibson & Go.
T34-5 Bank of Hamiflon Bidg.

i WOBENT CASSELS  W.G,H.BROWNE
A M. BEOWN

(assels, Browne & Co.

l Kembery Toromto Biock Ezehanpe

318 Dominion Bank Building,
Toroote.
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Alberta 6s

May, 1923
7.509% basis

Manitoba 5s

April 15, 1923
7409, besis

BritishColumbia Ss

Jan. 6, 1925
7.40%, basis
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BIG STEEL MERGER
ENGROSSES CANADA

Trading in the Stocks Involved

producing
pine respectively.

'THE SUN AND NEW YORK

The following |s a summary of the

$

tirament of 8 R. Wickett from the of-
fice of prosident of the Trethewey Sil-
Company and the sp-
pointment of J, P, Bickell to that office.
Mr, Bickell Is a rising man of promis
nenes in the mining financial world, be-
Ing already president of the Temiskam-
ing and the Mclntyre, two imporiast

mines In Cobait and Forous

HERALD, TUESDAY, CMAY 11,

1920.

BORDEN EXPECTED | KMERICANS ENTER
* 0 FNISH SESSION CANADIAN INDUSTRY

Premier's Health Tmproved by 200 Firms Open Factories or
Acquires Interest in Es-
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‘ WE OFFER
City of Winnipeg
Manitoba

59, Coupon Gold Bonds
Due Awg. 1, 1928

To Yield 7.50%

Principal and half yearly interest payable in United States Gold Coin.

A. E. AMES & CO.

BATARLISHED 1580
Investment Securities
74 Broadway, New York

Head Office:—Unlon k Bidg., Toronto
MONTREAL

VICTORIA. B. C.

Members Torento Stock Exchange
ORONTO, CANADA |
——— CLIP OFF HERE |

| live subject through increased expendi-

on & Tz per cent. basis,

of the domestic

pending.

many

Co. and Eastern houkes,

May.

West |8 three weoeks or

fine weather continue.

June. Un tha

antee. 1f President E. W,

scon secure their desirad

tions. . Canada Foundries and Forgings, Ltd,,
PROWNCES i Financing the Provinces, [ ﬁ:i;"r;:; ‘e;";‘;‘;:"’-l;;dm* Bl?l:
| | Provinela! Anancing s becomning A Can and Epencer Comp;ny. ‘I'Jr.l.. both

tures and more or less fixed

the LaMm of the Province of Alberta
it ts realized
that too much dependesnce should not
be placed upon that market, in view
fiotationa im-
An issus of .00 of the
Province of New Brunswick la being
gold in Canada on a @4 per cent. basis
by A. E. Ames & Co. Wood, Gundy &

Anxiety over the lateness of spring
has beon somewhat dissipated by the
glorious weather of the first week of
It is sald that seoding in the
more behind
schedule, but the abundance of molsture
may B0 far to offset the deiay mhould
It 1s belleved
that the molsturs new In the ground
can carry the crop aleng until well into
wheat question good
news came from tha Casada Wheat
Board in an announcement that holders
of esrtificates would get at least forty
¢cants per bushel more .than the A H
which was the original minimum guar-
Beatty of
the Canadian Pacific Rallroad and the
sther transportation leaders do not too
increase in
freight rates the Weatern farmers may
continue in favorable economic condl.

of | Smart Manufactu
Iunuon. The Ontaric Government has and the Jamés ihstering

| announced higher taxes on banks and .y the Delaney Forge and Iron Com-

MERGER TO TAKE
FORGING PLANTS

Terms of New Big Company
Are Accepted.

MosTREAL, Quebec, May 16, — At &
meoting of the board of the Canada
Foundries and Forgings, Lid, It was
decided that the terma offered by the
British Empire Steel Company, under

which forging piants, exclusive of the
James Emart Manufacturing Company
piant, Brockviile, would be taken over
would be accepted. While It is certain
that the terms were accepted. and, sub-
jact to sharsholders’ ratification, forg-
Ing plants will go into the $530,000,000
merger, details are not yel avaliable.

It 1z understood that commeon share-
holders wlll receive §1%0 par value 7 per
ecent. non-cumulative preferred and a
like amount of common for each of their
forginge shares while still retalning
their squity in the Brockville plant. A
special general meeting of shareholders
will be called to ratify the plan,

' of which sre located at Weilan, Ontario,
Company, Ltd., of Brockville, Ontario,

bt It was much more. It wWas A recox-
nitlon of the place held hy both as art-
ists and as friends, around whom a con-
siderable section of the cliy’s artistle
world revolved. Robert Holmes, presi-
dent of the Ontario Soclety of Artists,
was one of the speakers at the function.

MANITOBA TO GIVE
CREDIT TO FARMERS

Government Going Into Bank-
ing Business.

Wixxirpo, Man., May 10.—The Pro-
vineial Government is golng Into the
banking business In the Immediate fut-
ure to provide finances for the rural
eredits movement in this province, it
was unofficially announced here to-day,

This will be the first time in Canada
that a province has undertaken such a
step, It results from the disagreement
between the Government and the banks
af Canada on the inferest rate 1o be
charged in rural credits, the banks hav-
ing ssked for a higher rale than the
Govérnment would allow without the
consent of the rural credits societiea.

Banking offices will be opened through-
ot the provinee It was said, and the
rate of interest will be 4 per cent. on
short term deposits and ¢34 per cent. on
deposita over three months.

SEEK CANADIAN PARMS,

SIS AL I,

1’ F. R. PERRY, Geser

TRANS-CANADA LIMITED

Fast Service. Ninety-two hours from Coast to Coast.
The Train de Luxe for sleeping car passengers only through the

¥
CANADIAN PACIFIC ROCKIES § &
“Fifty Switzerlands in One." v

_ Standard sleeping cars, dining car, compartment o servation car.
31.1'::1'..‘ connections from New York. Resort Hotels open for early Summer i3

Ask for Deseriptive Tour “C."
Agent, Pass, Dept. 1231 Broadway, New Yark City
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AT 52 & INTEREST
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ZMILIUS JARVIS & CO.

INVESTMENT BANKERS
JARVIS BUILDING, TORONTO.
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ot thelr bonds to help meet the cost ontrea) Power.. . 5 . % | known as the “Algonquin School.”
'.'IE“ re Provincial bond issues have 3:; ;'mm‘ i :;E 13‘. 1::; 1:: .\nm-mum;l":nu::n:ﬂir:‘rtr:::rltu:::l:; DOM’NION ST’LL

wo more 4o spues i Peotonns ex div. . ...18 ot M1 |oceu w upwa 1 od |.
been Enid. and it 12 said that upward of { Riorian ex div. M 1M 1N 13 friends and admirers of Mr. ahd Mrs A GOOD MARKET
$49,000,000 more moy yei be markelsd by :;:;::"" g n I-M-I 1"% McGillivrsy Knowles, two former resi. —- )
g Bl e e HE Lo ?'b"“u‘:;“ Soaniah pf.........M3 137 132 133 |dents of Toronto, how lm-:;ﬂd at New | Fioures Show Little Handicap
Voices are nE ralse nst Lring- | pleel of Cansds..... 77 T 0T i | York, and th distinguia palnters,
Ing out these jarues 00 r“;h:‘[L and. ;9:;:"‘;“;“ v .1, i,.':‘-.J = .: entertained them at & dinner in Toronto. Due to Exchange.
while the United Biates quickly took The occasion was exceplionally Jolly, e figures just issued at

According to (1
Washington Canada |5 nolding her own

& market for United Elales goods, ]
r‘:mud. is still the second bedt customer
of this country, despite t:(l;u- ln_\r.iicsc\:“ug
® «. which adds about 10 per
s::e:;\?;nn of United States goods In
Ca I
.}:l;‘-":hmrr there was an increase of
about $23.000,000 in the exports o the
Dominlon and in March an increase of
$12,000,000 as compared with the curre-
sponding months of last year. This is
« tremendous revival—a new record in

et
faU':.l the other hand Canada continges
to maintain her sales coming this way.
In February thero Wwaa an Increase of
imports from Canada of about 2,000,000
In March the figures are $L21L00, as
compared with £15,5%0 000 in March. 1018,
or an increase of $4,441,000. These are
{ncreases in value rather than in vel-

_ The premium on U. 5. money in Canada gives U, S.
investors a great advantage in the purchase of Canadian
securities in Canada.

_Many Canadian industrial bonds pay interest in
New York, thus preserving the advantage gained by the
low purchase price

We will gladly fursish full information, advise you,
and execute your orders in this connection.

THORNTON DAVIDSON & CO., Limited,

Transportation Building,
Montreal. €3 Spudks St.,
. DOttawa.

With the 500
Room addition
in course of
construction.

Canada

Toronto

The Social Center of all Toronto's
Society and Business activities
UNDER DIRECTION

United Hotels Company of America
GEO. H. O’NEIL, qen. Mgr.

CANADIAN GOVERNMENT

39 Donds, due January, 1962
49, Bonds, due January, 1962 :

Guaranteeing Grand Trunk Pacific Railway.
Payable in New York City in to yield 61{% on the investment.
An_exceptional of ty for term investrnent.

Il particulars on .

Ful request. -
SUTRO BROS. & CO.|

190 Broadway, New York.
§7 Bt. Francels Xavier S¢. : Montreal, Canada. |-
- ““mmm. . :r

ume,
Canada’s total trade with this country

for the nine moaths ended March 31
amounted 9 FLON N0, as compared
with a total trade with France of 384 .-
R0 Canada’s total exceeds the lolui
trade with ail South American countries
combined by about $50,000 000,

P
Canada Also Wants Ecrement,

MoxmaEAL, May 10.—Extradition of
Arthar C. Ecrement, former member of
anadian Parllament,
i sonnection with the New

York city be wought by

Government
nounced to-day.

‘ :

.mandhna new (ax plan with several

| ;. Now it proposes to ralse addl-

| | of §3 on every mala resident over twen-
| {5.one, an lncrease in lazes on banks
' and corporations and an income lax on yan.

iutemkd by the pension scheme for

| g8 22 In
i
| in
)i
(]

other corporations, while Prince Edwanl

hased .
novel features. The Ialand Province, # -

E with & population little larger than an
, theifty and has not floated a loan since

! tional revenue of $XU00 to $00.000 by
| an Increase In land taxes, by a poll lax

a sliding secale.
Ontaris’s financlal needs are further |

civil service, but this will partiaily bs |

yice by retitement of ¥0 or more who
| have pussed the age limit.

| The Standard Chemical Company
tound It hard going In the first year of |
the armisties, with the Jdemand for !ui

products
' operations
company's position was strengthensd
other ways, Including

ewrrent labllities by $300,000.

rmerger’

den, owing to the ntaure of

pany, Inc., of Buffalo, N. T., was pur-

Properties to be taken over are en-
!-u‘-a principally in the manufacture of
| ordinary county, has at least been 1 ,vy forgings. and their

BID FOR MENNONITES.

met by & reduction of men in the sef- | g uorn) Stafes Anxzious to Take
Munitoba Refugees.

May
learnad In -ﬁchlmm 8::1., that
| efforts are being by tes other
greatly reduced. Profits from than the State of Misslssippl to secure!
fell to §118077, compared wfth 17,000 Mennonites, who are preparing
\he previous year. but the 5 jeave Manitoba. Swiftcurrent and
Hasimtoon district Mennonites are be-
reduction of jng offered innumerable concesslons in

! matiery of their religions principles
Apart from the limitad interest devels present Mennonites in Manitoba and’
stocks during the Saskatchewan purpose emigraling fto headguarters here for the manufacture
and have formed a commities of patentad wood fibre box has been an-

40,000 Frem United States Ex- agked on & bench warrant charging that
i with others to rob AL J.

Canadian Advertising |

““On the spot—we know conditions”’
SMITH, DENNE & MOORE

General Advertising Agents “™T=°

1463 Broadway Lumsden Building
New York TORONTO

McGill Bidg.
Montreal

inclusion (s de-

pected in Three Months.
MoxTaeal, Quebsc, May

10.—Fartf | acheme.

estimates glven to-day by dealers in
Weatern land. Beginning next week the
irush of land seekerm will continue
| throughout the summer &t the rate of
about 10,000 monthly for May, Jane,
July and August. The invasion has been
held back by land agents untll spring

past wesk has put the roads in good
so that the first wave will be

of Factorles for Manltoba.

Winnirsa, Man., May 16.—~The estabd-
fishment of a chain of factories with

f

Aty

hm.l

he consplred
|Counolly of §

thousand jand seekers, 35,000 of whom e
sirable, according to Col. W. Grant Mor- | will become settiers, will come from the
the products | United Etates through Winnipag during
turned out at the several plants, it be- | the next three months, according to
Ing neceasary to arrange for the supply |
of heavy forgings hecessary to the ship- |
tullding activitiss of the new corpora-

120,000 by a wire tapping

What are you doing
to get Canadian trade?

Figures relating to Canada’s imports from the United
States last year indicate a large and growing market
here for the manufacturer. But competition
is keen and the manufacturer camnot hope to hold
his own, much less increase his sales, unless he fol-

lows or accompanies his selling effort with well-
p and systematic advertising written from the
Canadiza point of view.

Write, wire or phane, We =il lalk it over In your office or In eurs.
“It’s All in the Service.”

NORRIS-PATTERSON

. Limited

' Canadian Government
end

Municipal Bonds
tem exchange condition
th investor an
oppoﬂ:r’t.? h.m - Cnnuht’:
from:

60%% to 7.50 E‘O

Offerings sent on re~uest

C.H.BURCESS & CO
14 King St., East, Téronto,

R ——

1
._J-'J:'M-.Tm'a
MONTRLIL STOOK

Of ROTIRL MR STRLIT WRET
- MONTRZAL,




